
FREIGHT JAM TIES UP
INDUSTRIES OF NATION

Hundreds of Tlmuftnnd* \Vap«-
Kariier* May Be. Forced Il.to

Idleness l»y ilioX^aiiRCstioii.
I'ARMKits IX XKHD OF I-TXIW

Credit Situation of the Country I*
So llospprnle Tlint. the* (invorii-
mrnt May Fin Furred to TnK«*
Drastic Action.

IIVw *1.1..
NKW V'.»ltK. May lfi.-The immfd'-

fuitiro, only of the sto« k
market. but of all business. both d»-
oioxtii- a ml foreicn. of the country.
ri'Ht* just now on the I ra nsporl a I ion
«-f t <1 <. country. The un-i-alled out-
law s.ril.o Inn juit-^ecded beyond the
\>')<J>«¦ droams of lli> «>rlerlnnior«

It Is believed by thc-so most oom-
|m torn to jucljro that i ho freijtli'. ron-
t'Hlioti will huroinp niurh more f-
rioim. and will not bo oloareil at ail
until It loaohOB a Htape demanding
\ iirorotis art ion from t lie adminis¬
tration at Washington. Therefore.!
tlitiips seem destined to hoi nine
worse before thoy ran ho materially
heller. for Washington thus far has
fill.-) to reallr.0 the important-. of
I lii-« mat tor.

Tlio jiiin.it ion i* particularly '*.
i.K". ra int*. because II tiff up Hi"
.-<-.!». lo i ho ..\trnt of hundreds o.

i>i* a: . as "I rlolU;'!1 I* was stit'd
Iiv th" Iron Ace tho other <ia> that
not ; r :¦ :¦ than | .{llirt.Of'O tfilm tln-
is a Oct vir».o| products lie on cars a.nl

i terminals ifarty for deliver tor
tmmo vh !»"». bo.M use 'if tho froisii'
conception. Tho i»iiino thins is true
<if i very other industry.

l-orred in Kilonii l.onn*.
Merchant* are forced to e\tend

their loans several titnei beyond
Hernial. .11 order t«". make up for «oni-
niodltus thai are tied n;i In this
. oiicpftlon Therefore, tho loans o'
11,0 Kedrral Uoservc Hank .-oniinued
.<. advaneo, tn spite of tho mn.: d<s-
pe**ait nteasure* taken 10 r*duoe
.horn TI10 Federal Itoserve Hoard

i" I jvo .. conforoncc Mundiy with
rar.k«r.< from all parts of Mm couii-
t. v. .<01 ions hu«lin'f<B men liope I'oa"
1 banker* v. lit take osnlstanoe o

I'm 1 1 .plesnnoh s of merchants and
!¦*. merciful in tho way of hank
rates. It t« reported, however, that,
ihe.-r' bankers are liOinC to Wash
f r *ito.i w 11h th** i(J<*. ;* of .i<!\ :i n< ins
r i 'V .still further and Hildinc still

l(1or biirders to the wots of ther.. 1..., = ,u¦ 1 tiuMiif:" men
I LiTtr'* transfers ol fund? tnii3t no

in.i»i- ;:i tho n'-x! \\ c< k 01 t wo from
|,».<l' to t lie Wist t» accominod.it 1

;.i'm< r-j w ho now need m- oI t:isa to
,4 j *,r iabor. Th^y u ouVi hA\»%
* rndatil ,-i'dll i.\ 1 ho W.st but fer

I, . thai the frf-iB.it ronKO»t|on
.- niadi- 11 imp»?»ibie to move tho

r< mn inls of Inst < r^ns into ih-
in.irk't. So h ijoii blf burden is
,rj.|id i" 1 ho apri.ult'iral reKions

Mnnt Sorlmi" Doncrr nf
Vow tho most fti

C-r r.f »:i -tnal i«. that tnousands or
fh' . orte.i. bclnK Uiii»l»|e e!thor !'. ohl:>
out fmt'ih'd pioilu.-ts »»o ho pa.d for
tiiMii '-r t» f' el mi raw malerii. t-'-r
rnakinc mori pi-^rfu"te. will b< for»*e-i
t'i eloro 11 :n p^r.i r1.ly

If tins '.s dono to the extent ,n»t I
now seeinii nere>K»ry, iher>- will »".
iindr« <is of thousands i'f w -^e-

. .rni-r. idle all hOi-auAe of the out¬
law st'rlki- e>!i the railroads.
Wall j-'t rret hears of ^dditK'iial

slilnmrints ot po!d 1 otnlnc from Kit-
Thero is KOld «nouB»i In the

.- -ml ry nnv. i-r all the crr.l.t that
1 lit eounlry needf. but bankers are
*'r»;i| I) extend thin. o»-UiK Hie
1.1 t th.it it >oems impossible to re-
. « |.i? r .. «n. o 1 lu y are pranied
j.-,.- this reason, the arrival o* Bold
iv HI i,o- hav« 1 h'o ureat tmrket ef-

! t 'i^t It would h i * o under t o.i-.'lit on, i-)ifiinc previous to the out
I. v r i:<i oail sinke I n lees the rail-
1-<,.I<J . t.rr el«arisl and treiRiil put '.n
10. illation, there in little nope

.«t, I.a n11 a I relief in 1 lift »to«.k
111» -k e

BAD WEATHER* IN COTTON
TERRITORY UPHELD MARKET
Too M urh II «ln niut l.im Tfmprra-

I urrs l\ r |»l IradlliK Influfncfi
IJvrnly Ilnlnnopd.

I II A >si»r si»d I'M - 1
VKW ultl.KANP, Hay in --Tho

tr.iiu trading influences in»iottrm
I^st we<K were so evenly balanced
thai Hi;. I ua 1 IHis were not wide at
. n- tinn although the market pre-
»rvoil s 1»;i;I-1 ins 'if an u -waril ten-

\ li. ,u.s. "f 1 lie uniformly tin-
;voi ab!. ili.ir.ntei of the i.ew.s from
>ho if.** \ 1 rom the hlglicM levels
10 Mi" iowesl tiiero was a ranee of
i,'. to l«l points. 1 bo trading month-
^1 tlieir best I.eitiK :\h to 71 points
ovor the ose ( the prt* eiltn- ween.
and at their lo-.vesi. ;:o to » points
ii<id< r. July, at its best. so!-l_ at
;:;..".'i. and at its lOA-est stood at 3".70
The 'rinse on .1U1y WHS al ;:v 1 and
mi- Ir-t showed net tains of l% to 5"

points in the net result.* Middling
M>oIn dotted at showing no
not chatiKc for the ivtck.
The market was uphold altOKether

by the cont in ued mi fax nra ble voiidi-
lions surrounding the mart of toe
crop. 'loo much fain fell «v<r larare
areaH of tin- litil. and the tempera¬
ture was ton low |n litany import »itt
sections. . "oinplaint s were j*enerai
uf slow Krow til nf voiiiik plants. lark
of germination of hociI, poor stand*,
and many portion:* of the belt rv
ported much replanting necessary, in
;«ome ca*e;, for tile third time.

I'.alan ing bullish top newn were
returns trout wholesale markets and
mill i enters of this' country and Kng-
land, indicating a smaller ijeniund for
ItuiMliH goods, a tendency to reduce
prices and claims that any fur her
let-up in the demand wou.d bad to
,%linrt 11 lite among sotn¦> mills. .\ had
iin rcssiiui was left hy < i urograms
from llngl-aid, describing the .tbic
i h'ftcr cioth market aa :tagirnr
and maiiufacturei s as overstocked
wilh yarns

Tills week there will he ill leased
anxiety over < rn.i reports becaiis
the date of the Hr't condition report
ill tli»- season |s fcetting near. The
first condition period will end May

and the government has an¬
nounced th.it the report on it will
he made, on June >

TRANSITION PERIOD FELT
IN CARY STREET BUSINESS

Mnckenerf Drmand for ( ountr' Pro¬
duce. I.lchl Iteeelpl* und t nchonitcd

Price* Are Ikr Fen lure*.
I'lisMtlcil conditions in hu'in'm

generally. it may lie or it nnv be one
of the f»attir.»* of a transition period
now on. hu' whatever it is that
bring* uboU! I lie dilllne*- and t h" un-
i«l tsfa.'tr.ry business «/n «'iry
.vhere th«* wholesale produce <letirt'.<
ati'i 'In- romni.winn tn»reli.ini' li-in-
.I c flic tilings eitajle tnat are. s.. lp-
pe«l to and dist: im:ed from
tnond. tin- fart tetnalns that tli» d.ili-
rifM and the unsat is'artory liusinesi
wi'if tlirre ;.!! of last week.

In the fa<-e of ligh' rereipts the <je-tiiaml was slack and some article*
a .*r'. very slow of s*le \nd. >et it.
cannot he said that anybody In dls-
eo vered ati> material lowering of
prices for th» thing.! that P. ehmond
peopli have to cat.
Poultry w"i!, :n light receipt and

p-ices held .st.ff. lien. ^r,|n; at t..
lis <>nts per pound, spring chickens
a? r,r, to V0, and ducks --su h of tiieni
as did so at ::r. to 111. It is the very
small and interior spring chicken
that Roej for *.."> llggs we.-e In very
light rrecpt for the season, going
Ior 1 to 1

Veals, lambs and sheep were very
slow and the prices weakened some.
The small and poO; calvi s sold from
V to ) 'J ( r-iiin per pound and t!ie \erv
oiv: brought only 1? t<> It* Spring
lamb? w t re rather : low a: 10 tv
and sh'ep were flower at x tl> 1"
Small lir>g> wire in fairly good r»-
. ejpi ..rid brought 13 to 1 «. while the
larger animals we.e lie;.I a T 1 * to
I <» I-'.' Hide? were olf. I he green
going at I > i en! and ;refn salted
at Jl

Fruits atl'J ve Re table:- were not es¬
pecially plentiful except snaps and
cabbage. Applf i continue high,
fancies bring ng S1* fo Jl(i pir bartel
anil tnoeC labeled chOiC-r at $3. to
sr. no
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STOUTS CLOTHES
ARK

GOOD CLOTHES
Kit. Finish and Fabric Ouamn-

teed or Money Cheerfully
llefundrd.

Morton C. Stout& Co.
TAII.OIIS,

70S Rait Main Slrert.

Senator (<ln.ss .MnkP-i I'ulilir XHinri
of Scnirr Mrn Wlio Own Sr.
rui'itirs.Olltrr Slato Nr\\j».

to Th~ Tiiw-f--1i.spa'. h.lKASIIlNiJTi'N M<; K. ,-i rmtort'artfi 'jla-s torjay inriilo alis! of Vlrcinia :. hikI vcicnins
. >f tli»- wor.il war. wli-ims l.ln-rty l»nn«l-«li.nl l»<*. o ui r* 11 .<1 to t.i.'tn x-l'irn-
< <l to tlio l oM ¦<»(»< o Pc|»:Tt;nrnt isu-1 nn . hojr lioiul i ha*«*b(fi> return to t<irr rlr|i;irtm<>ut a;>-Se> rtii'l l.lhTly l.oiu <>'. unionH'f'i. i 'nnk, J.>'h Ato *->j.Tlih.l I.Uiorly l.o*n: Joint W..Mi-hkIh". i^t fi':l It.it ty I-. 'Mil I-.
A.. *hn TllOlllae. I'vt. 1tli t1st<l< v. Hti K.i.lli P M

I'o'irth l»H>«»rty I.o.in
l»r. pvt.. Mat. lira in D't San. <'|i«;I'lftro <*aj>30lino. Pvt.. M. T>. f S. \
<«. II. No i.t: T'lom.iH .1 «"liHrett.\
Si st . !»«*». M<"l P°i>t. Sury «>11 I!"h-
< rt Pavi't. I'v! , >lal Ur.iiii. lift. Han
i'ji.: M.irvry l> [)i>i'l«>r. Pvt.. patry\. .">3 Art. «"llfTor'l l-'orrtfl.
Pvt.. <'o I». Rf:*. J.Ah. I*n.. Uoy S
."Sihson. I'apt. < A itJ i. Ml 11» f.. t.'ii.irln'

THE
COPPER
, BTUATION
A Comparative Analy¬
sis of Copper Securities
Copy Furnished Upon

Application

Millsr & Company
tlfmhrm >rir ^ ork Slork

Kli'honKr
120 IlrondiTut. Nrir York.

Ilraitrh (llllrf, WO Trnrelrrn*
Itnllrilnc. lUi'kmnnili Vn.
i:. I.. ItOIIKN, Manager.

DEAD ANIMALS
Removed

r-'r" of fharc
Call

IIM IPIOMI n KKIMM; ( o.
Itandolph I I in.

Are We Facing
AN OIL CRISIS?

TVu« debatable qoeabon, nmlimg
market actian with future p*o<iarti«v,
ku been carefully aaaljaed by ex¬

pert! and the (ad* »et lank in
conprchaMTe form for oil iareatora.

Copies tent fret upon reqaett

L. L. Winkelman & Co.
21 South Street, Baltimore

Taltobone St. Paul 787S-77.7&-79
Main Officc: 44 Braid St., New York

Pt-iiadrlphm. Ohir«»n. (lareUnd. Fiodlir, 0Pirkj-fSori, tT.V*.. Mftnetta.O.
Direct Prhait H'irt\ fo I'a'iom Marktlj and

Bnneh OHict

Barnes Safe and VauJt Co.
12lft Fln»t Ma in Strrrf,

Hoht. II. flume*. Prop, und .M*r.

Ntw OPrr*ING

12 5. OO O SHARES

Plymouth Petroleum Company
.ftcoipoalTfB uhfil« rial law* or tx« rr&ri or bblaware

CAPITAL STOCK PAR VALUE S10 OO

«i/TMomirn imm« ihirfi to as presentvy issued and outitindino nan eoe

tUNIft* Ad ENT
<EO'ST«»»CORPOBATION THUSTCOMPANY COLUMBIA TBUST COMPAN Yxr* vo»K
New roat

PROPERTIES' tmi n.»MOUTM>rTPOLfuw company wn.i tv«i»u«h «i»chjh subject on>t to usuai0»inaMfH MOTAt TY THE rot LOWINfi'ritoriltTICII
I1.SJO ACME* IN r»OVfN. (CMI'HOVEN AND UN H EV f?LO PED -ERRITORY. DI»'»l»UTf D rHIOUGHOUT * U P* B J . Nf T T
NORTKWtlTHUIIK-WASr.OHfll O'STMICT. TEXAS.*AS WILL AS IN WICHITA YOUN1 EliOWN W H I A RG WR. . A M *>A SA kAND HEMFHtLL counyie* TII AS

.

ADDITIONAL PROPERTIES' tmi nctNt acquisition of an undividit one half 'N*erest n <hi rober** .iorda*PROPERTIES ADDS 2.JJO VALUABLE ACRES To THE holdings OF THIS COMPANY. '*3 WELLS >k STEPHENS rOUNTx>»r paoouciNfi soo barbels from shallow sandi wills n thi diff . im¦ formation come k with « >oo*C IO OOO BARRELS ON THIS PROPERTY THE COMPANY HAS OVE DEEP WELL 'HAT B EXPECTED TO IE IBOuSH"
N VERY SOON. SOME OP THESE NEW properties ARE SURROLINDED BY 'Kk wARCES' WEL..B N TEXAS AND «BOMPRESENT indication WELLS BEING DRILLED BY THE plymouth PETROLEUM COMPANY SHOULD EQUAl. 'HEM NMAGNITUDE FOUR BIGS S SOO BARBEL STORAGE NECESSARY CASINO ARE included ,N THE ;OBOAH PROPERTIES

PRODUCTION AND EARNINGS 'hrou«h purchase made or about to m concluded the present productionwill BC I.OOO BARRELS DAILY PROM WHICH GROSS EARNINGS AVERAGE (l.BOO »I» DAY TAKING nto conSIOIRATION THE DEPRECIATION N PRESENT PRODUCTION and NEW PROOUCTlON FROM properties »0 BEO-VILOPtO the COMFANY S net EA.RNINGS for the T'rst YEAR ark CONSEBVATTVEl Y ESTIMATED AT Hi»t»
five PER CENT. ON the par VALUE OF STOCK TO B E PRESINTl Y outstanding

MANAGEMENT' u> rosbrt jo>oak w<ll act as beneral manager. thus giving organisation the benepi*or HIS TWtNTY T*0 YEARS experience N 'hi SUCClCSFUt OPERATION 0« Oil PROPERTIES and MIS
.COUAIMTANCESHIP <N oil CIRCLES

OFFICERS
W. a MCADOO. JB. . . . CHAIRMAN OP BOARD A lawrence pei»»OM . . , , VlCt FBEflOEMT
PORTER OAVES ........ president J M SHAFFER ...... SECRETARY
ROBERT JORDAN ...... VICE-PRESIDENT EDWIN HOSAyTREASURER

LEGA f.lTY.Thr tttiei lethr CsmfanvJ trofertut kit>r been rrominrd ana nfifrrretl frv Mettrs. Weeks. MorfttK'eeks A trtinru. of H'l.'AilS Fills. Texai Alt leool .natters frrteiKi«a to the incorporation or >nt Company k*< ebeen under the KfErtvuin of Messrs. M.Aaeo, Cotton 6r hranktin. or Seu V or*
DfLIVEPrY WHEN AS AND IP ISSUtD AND RECEIVED BY US

PRICE SIO.OO PER SHARE

COMn.ni DESCRIPTIVE CIRCULAR UPON RCOUEBT

Duff. Freiday & Company
MEMBERS NEW TOR* STOCK exchange

61 Broadway New Yon*

TMS IMFORMAYIBM IIIWAWW HTHIII WHILE NOT OUARANTRSB MAS SEEN nSTAINSB null SOURCE* WE IIIAM AS SSLIABL*

Johnson. Pvt.. Co f». 4<>1 S< r. Hn.: JimKMtiio.lv, pvt.. Co. I>. P't s^r. i;n..N0l>if Mm. Pvt. Co. I>. H't >*r. I«n ;I(i-iii y Miitoil. IM._M.il. r»P»m ¦ .
.-.in I'fM.: "'l.tjry. I'vi., it.
I..CI, ,\ r;. S it«>y ivi'K.iir, <j. M.
I 'on lit j». J»ct. it M lsoi..ii
Kit liner. i'ool\, I'. 1 AJ.' l I .. |*t.ufT: l.'>.) *> W. IJiUor. <" >oK. I'.-t <>.'
I*.tt!<.>. t>. I . S. A. 1.. II. 11.«r ;. IV
SCi-vii. P* I . »'. I :;i San. 1». i . M.ira?
-mull* I'M. Mai I'l < -a mi
<"!>» ; Ohari'*s I? n. '"ap).P A. limb. 11 A ..

Pvt.. Mai. lira In. i»ft. .-mi « p I-'I
Terr v. pvt.. Ma:. I»>\.tn I «.) .-a 1 <\>*
IVu. V\ Hiker. Pvt.. .".III. « i'f M.ti.
I >f l ; IV t f-r 'J. Whom. I *v ! I . I . 'i'l- .-

1*1 .Nt». !. Jfi. Ih.i.1*' ^ ..'l.ll. I'll.
Mai. I'i . 1 in l"t. ."."ii «'r*---: U.nl.'ofl IS
Hnwriv. Mo. h KriRrs.. 1 M ii 1'o IP

I*. T. .< r.l Pvt. <'.>
, . in:, S't v. UlV . I'M' '»< r iS.i.'i»e.\
I'vt. <". oSrv. I in.. i.'oi im.l.l . l.as--
11.- I'vi. i A. tui "«r\. I'.ii.. II....1-
.n.Mt i'rAvy. I'vt.. ...>. A I" . of r
lin.; icon ri iv.ry. P.t.. «o .v..
,»-u ).n ; ll.:r<i> K.rliai iw#n. I'v .

,.<1 10 _. T r .1 Int.. .Hoi n.trry M.
Wa.l'.n^, Pvt.. It'i «"<>.. -»«h in'.

Pnllt-r Until Mill.
li.VNVIM.lv, M.«i )<>.-- i lty i> i'r

oflli'M.s von(lso!atc«t eiithtcnn K.n.f.i.

BRiTISH-AMERlCAN TOBACCO
COMPANY, LIMlTUD

noticf, to iioi.dkii* of SHARK\VA KitAVIM IO >OK w..
luNAKY MlAltr.h.

NOTIf'K In liMihi.i %#l\ KN Hint 1»RfMiiiitMin of the* i u.ni)jn> iw*«ptl «n in*
mo of .Mat. 1J-U. Ii wu«» rfMiUnl *.*

,Ulr^» Tha t it is d'S.rab!*- to uii»l*:i/*ill* Mini of ij.2flj.tu i or «..!* 11 oilier jjni *s
ina>i.e r«?nu»rf«l i«» h Uisirlou. i*»n«.'

or«m\arv Suii s at m 1 fa .A ti*r« .riH«w**
in' n. i«*n*d. par. of ;h« andhi«l*'l «»fi)n i.'oini a n% 4niOiiriiint to i i.*
i . ms >iu#*n hv in* »'ftnu>*nv s . * am ?
cii'j?« w.h on th' JO.h Soi/f'-m .< i. 1 and
«M4l S'h n H1.1I ty' HI)pr<ilirMtiM 4H»J I
no./ mi ni«t#wir»z i>*vmoiU i«i full v»m ».'
?ii iho Apuitrrn m <i*i HoM-im .-n.il-
v.4i(<«nt>* f'-in«firr ni'ntionf^ <in «.ifi«r*f»"»rri*»ft> ir. iii h »u< n iw.nb . *¦» «rtl

rM 1h vp o*»"n ' nni.cii i»mi-
iKlhii^ th«r*-.n ii (h«* fhiii* l»"*n «. ¦«trloui*'*! mh a ii> r^««ni tor Or«ii*
i.^rv of tn'- * ompanv of il ..«« h.

n !»h«rrr to l«.* dimfpro mlr%
4in(inc 1V1O M'inlirri" th"ofi»r«i.n^rv r* h«>la'*f.* on in*. I7.h d»y . fM»v. 4n'l tfi* hoMcr.« of \V4r-
rant* t'» Ismrfr f«»r Ordinarv 5^h*r*?tth<* p»in' <1ao th»- ul' of on*- V "J' n<>r«!in«trv Sharfp -Of tl for rvfirv four<>rr|ln4f> 5'h^r*.« of £1 inch bv Uivni
in tit* t'omtiAuv ll»ut »?> th<«t llr

^n«i Sii»r<n ronipriF^il in HnjiroU arran'.K to M'ur'r ^h»H not a<\<\* <\(i-thi i for .>».- u»iri>oac «if this rtisirllui-tior.) KrMClloiml i>rnnutr« r«* Drrt***ntl!ieth* rich! ..f tlr Rr cl.<t^rff1 Ordinnrv1+1\h fh«»I»if.ri« »ml Holders of Share War*iani« to |<«*Arrr for OMinarv Sharon re->»or<tiv^Iy tt. .» fv mi non »»f an (Jrdinnry. har'- l«Mne u hoiievrr nTmjinrv turn» » ? hu^h tli*:rii»uti«*n. Th** urovlMon? ofS>rt>m .'.J of ih«' «.*omi>anl*\* (OmihoIIjU-t:un) A<*t. 130*. with r*i:»r*l to the «l*llv-
"fv of i*. rtiric^tcr fh«!l not rommoncc to
rjn till the 1?»h Oav of Jul v. lOilft

i n> That *hc hnln. r* "f Shar" Warrantsto !ir»r*r f«>r Ordlnarv Shar'-s In ord^r tohTr»ni»- r-ntitU'l to hf rnt«r^»l oti th* It*c-!>#*r in r«*i*i»ort of unv <»f iho shares to tnhf» «tiforihnt<*?! ^n<l to ohtHin i.'^rtifn at*s.muft in ihr firj*t Instiinoe d^n^lt wltli th*i tniPHfiv it? u<c!nt'r*»l W*"-*1.-mln^t^r 11o*i7 Mlllbxnk. I.ondon. S. \N'.1 on or t.'fnrA the l^'th «!av of .lulv. 10iT0.«'*minon No 71 0^tnrh»<1 frotn h .Sh*r<*Warrant* a.% f»vM*n«''» of pwnTshlu an»lmust >'cn an ir'^uMnr* of p»j<'h shAr^i in.*wh fnrm -« th^ IMr^ctArs shall rroulr^.i»r'»\ l?!r«l »hat furh <lai*» inav h<> *xt«"-n«1r*lto a l^f^r 'lat" in th? nMotut* itinerationof th* nirrrtors.
i<-» That All of the a*i«l ^harrs ^hallr*nV for .livtrt^ri'l as from th* 11!»h (las of.lulv. 1 $20 or thr datft of lssil* of th*pitrtiruUr sharrv w hifh^VT ?«ha!l latrr.To *nah!* th* hoMTs Sharr Warrantsto K^ar'*? f^r «"ir»2lnar.* Shar's to h** «»nter*»l

on ih« Iloclst^r mvl to ohtstn .*rrttHcat',stor th* n«*»v yhiir^i in thr «>mpanv to«h!« h they ar^ rtivitl*d. thrv must obtainth*1 Ant»ropr.at* fo» ni fron> th«* Head OHb'*of ih* I'ntrtranv at W^stmln*-t*r Hon**. 7MUlbank. 1.onion. S W. 1. nr th* Ofll'"of th^ .'pmPanv. Ml Fifth Avcnti*. N*wYork, ami d^n^slt on or brforo th^ IL'thHa v of JilJl*. ir»:,r».. or w If ntn snrh rxt*ntl**ltlni* as tno lnr*»tors inav In'onv i»ar-tt'Ulfcr raaltow «»unon No. 7f«. «!*-ta»h*d from *ar)i Orrtiiurv .^har* Warrant
to Jiear*r held by th*m. topr?h*r with th**
form dulv slsn*«l an«l romrl*l*<l at th'*ll*a<l fifllr* *f »h* OAmonnv. Wrstmlnst*riro«iii*>. 7 MMIbanK. I.ondon. S W. I.

I'non fiurh «!*po»-lts h*lnc mad* th*Shar*hoMrr «h*r. b* d**m*d to hav*» r*-
oucst**i th* rnmpanv to *nt*r the hnld*i*...f >urh Shar* W*arrants pn th* Hfrlst^rin/1 to l*su* th* t'**rtlft^at*s r*Utfn?r ioth* ?har*s whh'h ht \h *ntjfl*d to hav^allotted to him In accordance %rith th«abov* Resolutions
Th* n**>* shar*w when allotted will indn* rourar b^ r*rlst*red and may h* ,**-..hanccd lat*r on If d*blr*d for Shar* War

rant* to H*ar*r upon pivm*nt of th* usualStamp Oil!v and t**
Th* n*«v shares tvUI rank for divid*ndPitri nn»sii with the rxlatinc Ordin^rv?h»..*« ao from th* I2tli dav of .Inly. K»J0

or front th* daf* of tno Issu'.nc: ^*f th* oar-tirulMr shar*s whichever shall'b* lat^r.R*irlst*r*d Sh*r*s and shares romprl?*«lir. Shar* Warrants to B*ar*r c-ann*t b*ad«l*d tocthrr for allotment purposes

NOTirK IS Tm.^O iTfRF.BV GIVENthat bv R*soltit|on of th* <*omp»nv pap?**d
on i h^ 10th da v of Ma v. l!*;o. it «#? t*-solved as follows:-.

n. ia > That It I* d*alral»l* to distribute
atnonc th<» M*mh*r.1' on t1*" n*clster ofOrdmarv Shareholders on the 17th dav ofMav. K«-0 arid th* Holders of Share War¬
rant* to He a r*r for Ordlnir^ Shares on 0\*
ram* date who shall complv wit)i th* *on-dition*- h*r*lnafter m*ntlon*d »* and hv
way cf a capital distribution *»u« h a num-h*r nf «har*s »n th* f"»ar!and Steaoishio
't\TT>nrA tlAn if Diln.'ir^. I S A Ir^nr^*.online <*»i't'.Hl cf ih^ t'oin^Hnv tnof tto n«I'l-tin funttiil for th" tiivi»h«|ncl »' vrlll el".-J to It'-ei.'tor'-'tOrijlnarv Sh»r»hnl»t»r ^nft H"M»r of SJiar"tt'arrm1' m n«»ror f«r <>rd!niirv S--h»r»-^ion* Of th» ti^rl»nr1 Si'jmjhln T'.rnomiion for fvrrv tw'ntv Or.ltiiHrv Sh»r<-'»Itolrt hv hint in ih' Comi<»nv ihnl so thai
reenlrr»'l shjrff »n<l .«har<>? rottiorlifl InSh»r" AVarrani.' I" Uoif-or shall not braridM toc»:hT for !h" numo*" of tht* <ll»-tributlonl. an.I thai suth sharos t>c ills-trthiitofi »or,tr<1lttelv.

lb) That iti5i ort i of l<«iiine IrarttonalrvrtIli»"asof the I'llrl*n<l sto*in.<«:iln t'or-
noration th" l>ir"ftor« of th" I'munnnv )>»
»:i<l th"v »ro Mt rfl» milhori/"'l lo n"ll th'->
fractions to .'hlfh th" ShurohoM"!!1 ».»#l<lha\r "ntlt!"rt if Krartion.il l.VrtlflriM"*had h»"n ik«u»(1 at th" priro t.f on» nhillinTfor riifh fraction, of on*-l wentieth "r suchother Mini »s the flircctora mav obtain an.I
to '!!>. rltiutc the nroco»<1.<« in cash amoncsuch .iharcholtlcrs tn the nronortion* Inwhich thov nonl.l have licen cntlti"<l toth" fractions, if Fractional CVrtin<?ate? nailhc« n iinieil.

ti I Tl.at ihc holders of Stiar" Warrant*to H"arer for rtrdinarv Shar"s tn order to!"<oni" »ntillrd "< a illstrlhutinn of th<»share*, of th<< tlarlan.l St»ainshlli fortio-ra'i«n uiu*t *n 'h" first Instant" depositwith th» fnmPHnj- at Its rt"Ctst"red offl<
tVcf'minsl'r House, i Mlllbank. I.ondon.n. \V. 1 Oil or before the lilll dav of.lulv. )i;o Tfttinon No. *0 detached fromShar" Warrants tn Hearer as evidence ofi.vn'rshin and must aicn an afcetttanc»
e f su'-h "liareu in such form as th" Hirer-
lor? sh»l r"Hi1r". provided that such d.it"
in>,v l>c extended to a I«t"r dale In t'.ioabsolute dlf.cr"t:on cf t h" Hircctnrs.

(dl That ih: Directors h" and Ihov «reherein- authorir.ed In ih« cah" of artv hol.l-
e-s of Shar" Warrants to Hearer who shallnot haie d"liver"d fniiDon N'n. fi 1 to th"
. .omnanv. ao< nntn»nl"d bv the rentllrej
"n'hnr" iluiv »ien"'l on Or liefore thcjlil'id<v ef .lulv, Ifjt. or before s'ich later date

;.s tit" liireclo's in t*i"|r nl-snliitc tlltu-r"'ion i.mv decid" to sill for such sunt an.)
uoon r t. h t"rn>» and i-inditions as Hi»l>:r"e!orv mav In their Bbsoltl'" di«-r"tl.<n,1/-"i-i nine, the sh>r"j of ih" 'larlan.lSt Ami,.bin or'.ora' i"n. to which Sll"liholders would have been en'it'ed. and .1 «
Irlbtre lb" tirece^i'j of sue!) S'tV fW'ttuithout Hit'resi) anion? the nrrsons \vh i
. of'.t h ->-'- b-o'oltlnd t" such s'-nre*In ateorijan" with.their re-ri""tlv,. rir.ntsand snble-i i'i .n 't proof of tVie'r title :islit" tiirei lo*s (li»nt. S'lfTlcl'n!. and
r end.n r n«|.-h di"t r'*. nt Inn to deal w i ltsuch nrO""-"ds in sti'th nmnn"r as the l»i--ors «'ia!l e'eem 'o.nvenlent.

(,.» *i"h it t't" wr"in» off of the sum ofti~\ I !T ".« lieiTlt the pue"h«se price paidbv '*i" i'«!i" arv f.»r the said t>«l.0frt Shar"*¦>' ttie ilar .'i'id H'eir-sb'-' '""rtioratlon mi'.f tii. ;.! I -. im of f<»j2.;n:; ) |d. be
. p . if It* r"hv roi1!iriii»il.

.fo en a hie ih" holders of Slmi-i" War¬rants t" Hesrer for Ordina-v Sliareji t<iobtain <*"r'irtr.l t "s for Ih" S^arc.i nf 'hor;ar!»nd 'I'm ntshin r-ifpf.ru im. of t>ai-» .

utir". I" S. A to whteh Ihev nr» "ntlt'ed.ihe\ t*"ne' ob'pin the a'*nrr>nrlate fnrmfront the Heml Ofire of ".» ri>me«nf at'Ve«'oiir,s-"r fton«e. ' V|i'l»i» n\n4u*>.S tl' . or t|i" riffl"" of t *>/. Cotnpi^j jlM | ]. fi't Wemte. *'"«v Vor*.'. and den''".-it or before 'h.' t2ih dav of .luH*. 'VI.noo'i No. detached from each Or*'1.-pir*' S'taro Warrant to Ttearer hell hvthen) loee'lier with the form nillv s'sn-.lpn.i ropipl"*ed a* the P"S't Olio* of fi.*foni->anv Wesirnin^ter Hons*. 7 MillhanKl.o-,1on. S if. t.
t'pen si|'h depos'.ts britit; i««d" theShafholder i'i'!! be deemed to have a"-. ?o-ir-d the rnrn"*nv trt renuest the Gar-t*Pd f'eainshi* roroorn'ion in Issue tU--Sbires to whleK h" Is entlf'ed.fi the ei'ent oXj« ho'der of a^S'iar" War-r-ni ". P»»rer r^'llnf lo dene-ilt i"ounonyo so. Bc-o'nnn*|e.) hv th" reou'red »..

,«-.,r-e rtu'v «'*n»d on or b"/ore t'<"t"»h a^.* of .tijlv tfl^A. or |."for" st|-iltn'er fi»*e us the Dlr*"''>rs >n Iheir »bs-.1 .. e a *. *r#»* lop mav ''"ride Tinuoon No. ^1*»*i'l ""'i to v." e'-illable fri» /-?'.rt"inA .-ir" I".' "M**1 |i.-lt. Of tu" PeJtV't-i|a. a r* -l I'tA hot »e- <r|l' lift A-" "t led eo'v.A .!.« of sale Of th" Shares till!ft l« >en* t~ s#-*e. .

' rt....^ »rfl «'*»res ro^io^'s".)I - e-.T. .~ fir,... eannot h»,.a.a f«r tbin otimaae

RR'TISH-AMF.RICAN TOBACCO
COMPANY, LIMITED

A. M. niCKAftna. 8ftcr«urv.rc"l i «lh May. 1 f»2ft.
W»s "n'-a- ef Houjie. T Mlllbank. I.ftnMon.S. W. 1.

V, p~Thi» *h*rl» nf the CUrilU*'! f 'urt-fSln raf-erittlflr-. onl*s« helrt hv elllrerts«f -he TTn'.t*a fl'«.ta». rto not rArr«- «nvvet nt rtslita unMl »f*tn h>* haen e»tab-t:»*»rt beiv.an tht i;nit«a State* unit thebellleerem n*tlon».

of iiv.i. i.«li!nv liquor in S » ». tHlus
1 * °»>l\ . iiw <ii(irtil'iK ""U
of unyt:iinpt il |>f|nor w /' f'niMil in .<

. ir ^ >>- .1 ,imi Oliver.
iifSi'i, <»liy«-r. I t .' Straw anil

lliilu rl l!n< wof J.. lv.. :i Into en-
. .ly. I.iii-t l!i>\! Ii-r'j home whs

. <1 ami riirht ai|«l llninil KHlIn:::: wen-
round ijimI'T tii.» Hijor of .. rlnsi t. M.
. .I i In- a .)-../! wilt In* Civn lirarlnjt
on Jlii'it!"' tnornltit;

To Support I nrtcr till".
' '. ,»i . y I \ 11-

o rits of i'timixM'lanii
. r*«! v i-ln'ti' I ilrlr-

K«trs to tin- State cnnvriillon at Uoau
¦ . n-ii.«t« \ I nut ru«frt

vo;.- f.>r farter iMnt-r is lone a>-
ni.4 n.'Uttr In lifnie tile convention.
IN 'liiMj'iit. p i> <1 |'|i-i|yi i| t hi np-
;-oi «,f lo'iut \ io 11 -,»r .. ciiL.it \ ..
l- '.mul fvr -t ion

lininilrr ShIH.
I. I I. \XN I M v It. \ .»..-. f <

I on'Miinin i'dl i i I'a.l «i.'elpii;a tin?
nri lv for of >t.. K . >r the I'ltl.i.'ki
II n i''i:i.;'.t!i) to t .. I'm a hoil n . I.
> *o li i II v , i.f S \ o: I; I |.' s l .. p! <.
. o I i III; III a ; v $ una.n.iii

\Vhen nio oriiis; take alone a pai-U-
aup of Kloriila I'm it Cum. I itrtrta to
til** picasuri- of the riili*. Mmli !.>'Klocri .Ml dcaltrii- Sc.- -Artv.

® Every pound of good oldLuzianne Coffee comes to
you in an air-tight tin can

flavor.Goeflwice curFar'

cofF^c
Wm.B.Reily &Co.Inc..Neiv Orleans

Gl'ARANTKK-lf,after ufinient r«
content* of the '-an »err.Minf to
direction*. you arc not «ati«t1»ri In
every r»n*rt, yc<ur gT(v*r mill refund tli* money yn«j |.»H for It.

R. J. Reynolds Tobacco Co.
Common and Preferred Stocks

Rnuclit.Sold.Quoted

Stone, Prosser & Doty
Specialists in Tobacco SccuHtics

52 Will in in Street, .Neiv York.
I'ltono llanover 77!JJt.

Silks
A collection of all that is new.all that is

rich and all that you could wish for in
selecting* Silks for Summer. And

at Prices that have an
instant appeal.

Dress Satin $2.75 Yard
* .Willi a soft, lustrous finish, offering choice of Navy,

African. Taupe, Rose, Plum, Turquoise. Maize, Pink and
Black.in 36-inch width.

s

Chiffon Taffeta,
$2.98 Yard

An extra heavy quality
Taffeta, 1W inches wide, in
Navy, African. (Jolden
Brown. Taupe, Rose, Plum
and Midnight Blue.

Important also arc the 1
Exquisite White Silks on sa
for almost every occasion an
woman.

Crepe de Chine,
$3.95 Yard

.Beautiful Satin Stripe
I'repe do Chine, 32 inches
wide, in a variety of pat¬
terns for Dresses, Blouses
and Men's Shirts.

tandsome Black Silks and
lo today. These are correct
(1 requirement of the modish

Any D»«ler will furnish in sizes to
No. 1-B Sice IDEAL-Arcola «" 2-Q

.. 3.n ..

" 4-B
" S-B *

No. 1 A Sic* IDEAL-Arcola with" 2 A
" 3-A
" 4 A "

" 5-A " S"

For
Soft
Coat

For
Hard
Coal

and climatic condition*,
iq. ft. of Radiation $131

1B1
1»S
234
270

) I SO
1»1
234
279

.
" " 327

.q- ft. of Radiation

Prices include Kxpsnslon Tank and Drain Valve. Prices do not Include labor, pipeand fitting). Radiation is of regular 38-hi. height 3-column AMERICAN Peerless,In sites as needed to suit your rooms. EASY PAYMENTS. If desired. Outfits"shipped complete f.o. b. our nearest warehouse . at Boston. Providence, WorcesterSpringfield I Mass.). Albany. New York. Philadelphia. Harrisburg, Baltimore'Wnshington. Richmond. Buffalo. Pittsburgh. Cincinnati. Birmingham. Detroit'Indianapolis, Chicago. Milwaukee. Minneapolis. St. Paul. Des Moines, or St. Louis,'

A Home Heating Outfit for $131
Adds $500 to the value ofyour

property

New IDEAL-Arcola Radiator-Boiler
Thousands of these outfits have been tried out during the
past severe winter with wonderful success. Why not find
out today all about an IDEAL-Arcola Outfit for your house?

Make up your mind not to worry and shiver through future
winters with old-fa3hioned heating methods. This new and
successful IDEAL-Areola Heating Outfit enables you to have the
most refined and economical heating in your cottage that in
enjoyed by the owner of the finest mansion. The prices of
these outfits are today the biggest bargain in heating equipment
because they are introductory prices in our effort to spread
the benefits and economy of these outfits to house owners who
are quickest to realize the wonderful value that is here offered.

The outfit consists of an IDEAL-Arcola Radiator-Boiler and 4, 5, or 6 AMERICANRadiators and Special Expansion Tank . everything except labor, pipe and fittings,which any local dealer will supply. See prices below for various sizes of outfits.

We will hold the price down to the loweftt level just as
long as economic conditions will permit, because wo
want to have a greater number of people enjoying
IDEAL-Arcola heat in their homes. Ask for catalog.

You can take a year to pay!

Study this cut¬
away view, note
how the radiators
are placed to heat
the whole house.
The circulation of
hot water is rapid

and continuous from thelDEAL-Areola
Boiler placed in dining room or kitchen.
The installation of a similar outfit in
your home is easily and quickly made
by any dealer as the outfit is shipped
complete ready for use.

The above cellarless
bungalow is typical
of thousands which
can now be heated
with hotwater. This
new outfit is spe¬
cially designed for
heating small build¬
ings. It is made of
the same high qual¬
ity as all of this
Company's product
and is backed by
the same strong and
completeguarantee.
Thousands of simi¬
lar buildings have
been successfully
heated by these out¬
fits and we will be
pleased to give you
the story of the suc¬

cess, economy,
cleanliness, and
added comfort
which an IDEAL-
Arcola Heating Out¬
fit has brought to
the occupants.

rirr. AmericanFapiatorCompany sgsa
Public Showrooma at Chicago, New York, Boston, Springfield, Portland, Providence. Worcester. Philadelphia, Reading, Harrisburg, Newark, WllkesbarTe, Baltimore, WashingtonRichmond,Norfolk. Albany, Syracuse, Rochester, Buffalo, Pitttburah, Cleveland, Detroit, Grand Rapids, Indianapolis, Peoria, Cincinnati, Louisville. Atlanta, Brfmingharo, New 'Orleans, Milwaukee, Minneapolis. St. Paul, Duhith, St. Loufs, Kansas City, Des Moines. Omaha, Denver, San Francisco, Los Angeles, Seattle, Spokane, Portland, Toronto. 244


